
Name(s) Social Security Number:

Name of Partnership or S Corporation, if applicable Federal ID Number:

1. Qualifying new investment for eligible businesses ................................................................. 1 . _________________

2. Calculated credit. Multiply line 1 by 10% (.10). ....................................................................... 2 . _________________

3. Investment Tax Credit Carryforward from prior year(s) .......................................................... 3 . _________________

4. Flow-through Iowa Investment Tax Credit from partnership, S corporation, estate or trust ... 4 . _________________

5. Total Investment Tax Credit. Add lines 2-4. ............................................................................. 5 . _________________

6. Enter calculated state tax from line 19, IA 1120; or line 11, IA 1120A;
or line 53, IA 1040; or line 27 (less the credits on lines 28, 29 and 30), IA 1041 ................ 6. _________________

7. Total allowable Investment Tax Credit. Enter the smaller of line 5 or line 6 and  enter on
Schedule C-1, IA 1120; on line 16, IA 1120A; on line 54, IA 1040; or on line 31, IA 1041 ..... 7 . _________________

8. Total Carryforward Credit to 2002. See instructions. .............................................................. 8 . _________________

Instructions for 2001
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Investment Tax Credit
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